Az MTA Nyelv- és Irodalomtudományok Osztálya Magyar Nyelvi Osztályközi Állandó Bizottsága 2016. évi tevékenysége by Tóth, Etelka
 1\HOYĘUKtUHL
$]07$1\HOYpV,URGDORPWXGRPiQ\RN2V]WiO\D
0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJD
pYLWHYpNHQ\VpJH
 $EL]RWWViJDOpVPXQNDEL]RWWViJDLDWLV]WVpJYLVHOĘNIHOWQWHWpVpYHO
ÈOODQGyEL]RWWViJ(OQ|N3UyV]pN\*iERUWiUVHOQ|N6LSWiU3pWHUWLWNiU7yWK(WHOND
2UYRVL1\HOYL0XQNDEL]RWWViJ(OQ|N%ĘV]H3pWHUWLWNiU.XQDÈJQHV
+HO\HVtUiVL0XQNDEL]RWWViJ(OQ|N.HV]OHU%RUEiODWLWNiU7yWK(WHOND
 $]iOODQGyEL]RWWViJOpWV]iPD$NDGpPLNXV07$GRNWRUDpVWXGRPiQ\GRNWRUD
3K'NDQGLGiWXVPLQĘVtWpVQpONOLWDJ
$]iOODQGyEL]RWWViJOpVHL
EDQD]iOODQGyEL]RWWViJHJ\OpVWWDUWRWWGHFHPEHUiQ±$]OpVKHO\V]tQHD](/7(%|O
FVpV]HWWXGRPiQ\L.DUD%XGDSHVW0~]HXPNUW$,,HPHOHWYROW$EL]RWWViJWDJMDL
KDWiUR]DWNpSHVOpWV]iPEDQYROWDNMHOHQWRYiEEiPHJKtYRWWNpQWUpV]WYHWWD]OpVHQGU3DiO7DPiV
SURIHVVRUHPHULWXVD]2UV]iJRV*\yJ\V]HUpV]HWL,QWp]HWYROWIĘLJD]JDWyMD
MagyarNyelvőr2018-1_TT_.indd   117 2018.03.16.   17:22:53
  1\HOYĘUKtUHL
1DSLUHQG
 $0DJ\DURUYRVLQ\HOY±+HO\HVtUiVL~WPXWDWyFtPĦPĦWiUJ\DOiVD6]HU]Ę%ĘV]H3pWHU
 7iMpNR]WDWyDV]DNQ\HOYHNKHO\]HWpWHOHP]ĘMDQXiULNRQIHUHQFLiUyO
 (J\HEHN
3UyV]pN\*iERUEHMHOHQWHWWHKRJ\HONpV]OWD0DJ\DURUYRVLQ\HOY±+HO\HVtUiVL~WPXWDWyFtPĦ
PXQNDDPHO\D]pUWIRQWRVHUHGPpQ\PHUW|VV]KDQJEDQYDQ$PDJ\DUKHO\HVtUiVV]DEiO\DLNL
DGiViYDOpVPHUWV]DNQ\HOYLWpPiEDQQDJ\RQUpJHQMHOHQWPHJpUGHPLNLDGYiQ\
(]WN|YHWĘHQ%ĘV]H3pWHUNDSRWWV]yWDNLHOĘWHUMHV]WpVpEHQHOĘV]|UDFtPYiODV]WiVSUREOpPiMiWYH
WHWWHIHO$MDYDVROWFtP0DJ\DURUYRVLQ\HOYDOFtP+HO\HVtUiVL~WPXWDWy$KR]]iV]yOiVRNEDQ
KDQJV~O\WNDSRWWD]D]HOYKRJ\DPĦIDMQDNPHJIHOHOYHNHOOHQHFtPHWDGQLD]]DOHJ\WWKRJ\
DERUtWyQQHPNtYiQDWRVV]HUHSHOWHWQLD0DJ\DU7XGRPiQ\RV$NDGpPLDMyYiKDJ\iViYDOIHOLUDWRW
PLYHOQHPWHVWOHWLV]HU]ĘLVpJUĘOYDQV]y$N|YHWNH]ĘFtPMDYDVODWRNKDQJ]RWWDNHO2UYRVLKHO\HV
tUiVWDQiFVDGy0DJ\DURUYRVLQ\HOY±+HO\HVtUiVL~WPXWDWy0DJ\DURUYRVLKHO\HVtUiVWDQiFVDGy
$WRYiEEL WDUWDORPPDONDSFVRODWRVKR]]iV]yOiVRNEyONLHPHOHQGĘ0iUWRQIL $WWLODYpOHPpQ\HDNL
V]HULQWDPpUFpWPDJDVUD WHWWHDV]HU]ĘKLV]HQDPĦNRPRO\KLiQ\WSyWROpVKRVV]~LGĘUH OHV]
PHJKDWiUR]yNLDGYiQ\DDWXGRPiQ\RVLVPHUHWWHUMHV]WpVQHN(]pUWLJHQDODSRVPXQNiWWDUWDOPLpV
V]HUNH]HWLILQRPtWiVRNDW NHOOHOYpJH]QLPpJDKKR]KRJ\NLDGiVUDpUHWWOHJ\HQDNp]LUDW(WHNLQWHW
EHQPLHOĘEELUpV]OHWHVYpOHPpQ\WtJpUWKR]]iWpYHKRJ\DPDJ\DUtWiVVDOLVyYDWRVDQNHOOEiQQL3DiO
7DPiVYpOHPpQ\HV]HULQWKDV]QRVpVMyPXQNDV]OHWHWW$N|]QHYHVOWJ\yJ\V]HUQHYHNDV]SLULQ
pVDKDWyDQ\DJQHYHNtUiViYDONDSFVRODWEDQpV]UHYpWHOH]WHKRJ\H]HNHWDV]DNPDQHPtUQiHJ\EH
D MHO]HWW V]yYDO/DF]Ny.ULV]WLQD V]HULQWD V]DNQ\HOYHNQHNDPDJXNEHOVĘ UHQGV]HUHPLDWWPHJ
YDQQDNDEHOVĘV]DEiO\DLNH]HNWHUPpV]HWV]HUĦHQYDQQDNMHOHQDN|]Q\HOYLV]DEiO\R]iVPHOOHWW
)HOYHWĘG|WWKRJ\D W|EEV]|U|V|VV]HWpWHOHN tUiViUDYRQDWNR]y V]DEiO\RNDW UXJDOPDVDQ D V]|YHJ
pUWHOPH]KHWĘVpJpQHNDIJJYpQ\pEHQNHOODONDOPD]QXQN
$QDSLUHQGLSRQWNDSFViQ3UyV]pN\*iERU LVPHUWHWWH D MDQXiUMiEDQ0DJ\DU V]DNQ\HOYHN
D.iUSiWPHGHQFpEHQFtPPHOPHJUHQGH]pVUHNHUOĘQHP]HWN|]LPDJ\DUV]DNQ\HOYLNRQIHUHQFLiYDO
NDSFVRODWRVWXGQLYDOyNDW)HOKtYWDDILJ\HOPHWD WpPDIRQWRVViJiUD
 $EL]RWWViJDOEL]RWWViJDLQDNOpVHL
+HO\HVtUiVL0XQNDEL]RWWViJ
$PXQNDEL]RWWViJEDQHJ\DONDORPPDOIHEUXiUiQWDUWRWWOpVWD](/7(%|OFVpV]HWWXGRPi
Q\L.DUiQ%XGDSHVW0~]HXPNUW$,,HPHOHW-HOHQYROWDNDPXQNDEL]RWWViJWDJMDL
YDODPLQW3UyV]pN\*iERUD]iOODQGyEL]RWWViJHOQ|NH
1DSLUHQG
 $PHJMHOHQWV]DEiO\]DWKR]V]yWiULDQ\DJiKR]pUNH]HWWpV]UHYpWHOHNPHJYLWDWiVD
 (J\HEHN
.HV]OHU%RUEiODHOQ|NDVV]RQ\D]OpVWPHJQ\LWYDPHJN|V]|QWHYDODPHQQ\LPXQNDEL]RWWViJLWDJ
QDNDKRVV]~pYHNHQiWWDUWyiOGR]DWRVPXQNiMiW
$PHJMHOHQWV]DEiO\]DWKR]LOOHWYHV]yWiULDQ\DJiKR]pUNH]HWWpV]UHYpWHOHNDODSMiQDPXQNDEL]RWW
ViJDN|YHWNH]ĘNpSSHQIRJODOWiOOiVW
± $)|OGUDM]LQpYEL]RWWViJKDWiUR]DWDpUWHOPpEHQD9LHWQDPPyGRVtWDQGy9LHWQiPDODNUDRO
GDO(]WDPyGRVtWiVW$PHJYiOWR]RWWKHO\HVtUiV~V]DYDNMHJ\]pNpEHQLVV]HUHSHOWHWQLNHOO
± &VHUpOHQGĘLOOHWYHW|UOHQGĘD0ĦSD pVROGDOD]LQWp]PpQ\NpSYLVHOĘMpQHNtUiVRV
EHMHOHQWpVHPLDWW
MagyarNyelvőr2018-1_TT_.indd   118 2018.03.16.   17:22:53
$1\HOYĘUKtUHL
$WRYiEELPyGRVtWiVRNDWVDMWyKLEiNDWD]DOiEELWiEOi]DWIRJODOMD|VV]H
2OGDOKHO\ 0yGRVtWDQGyHOHP 0yGRVtWiVHUHGPpQ\H
 ROGDOEHNH]GpV QDJ\PpUWpNĦ QDJ\PpUWpNĦ
 ROGDOXWROVyEHNH]GpV N|YHNH]LN N|YHWNH]LN
 ROGDOSRQW±SRUWXJiOSpOGD YRFr>YXV]p@ YRFr>YRV]H@
 ROGDOSRQWVRU VV]HO VV]V]HO
 ROGDOSRQW ~WEDLJD]tWy ~WEDLJD]tWy
ROGDOISRQW±VSiFLXPOHJ\HQ
DNHWWĘVSRQWHOĘWWpVXWiQ
 
ROGDOSRQW ~WEDLJD]tWy ~WEDLJD]tWy
ROGDOSRQW
WiEOi]DW±QDJ\REEN|]|NNHO
VSiFLXPPDO±DMHOQpO
± DMHOQpO
± D] MHOQpO
± D¶KLiQ\MHOYDJ\DSRV]WUyIMHOQpO
SpOGDW|UOpVH

±

3pOGiXO+iO¶LVWHQQHN¶
 

±

3pOGiXO¶ 
ROGDOEHNH]GpVpEHQW|UOHQGĘ 0ĦSD 0ĦYpV]HWHN
3DORWiMD
ROGDOEDOKDViEXWROVyVRU &VLOLN|]WiMHJ\VpJ
FVLOLN|]L
&VLOL]N|]WiMHJ\VpJ
FVLOL]N|]L
ROGDOpV]DNLFtPV]y eYp eYp
ROGDOHXUypVHXURV]yFLNNHN
EHWĦUHQGMH
HXUySpQ]QHPHXUyW
HXUyYDOHOYHXUy
DU|Y(85MHOH¼
HXURHXURNRQIRUP
HXURSROJiUHXURV]NHSWLNXV
HXURHXURNRQIRUP
HXURSROJiUHXURV]NHSWLNXV
HXUySpQ]QHPHXUyW
HXUyYDOHOYHXUyD
U|Y(85MHOH¼
ROGDOPLQGNpWKDViEEyOW|UOHQGĘ
D0ĦSDWHOMHVV]yFLNNH
0ĦSD 0ĦYpV]HWHN
3DORWiMDDPĦSDEHOL
E
0ĦYpV]HWHN3DORWiMD
PĦYpV]HWHNSDORWiMDEHOL
U|Y0ĦSDD
±
±
ROGDO 9LHWQDPYLHWQDPL 9LHWQiPYLHWQiPL
ROGDOEHNH]GpVVRU .RVVXWKQyWD
pQHNOpV
.RVVXWKQyWD
pQHNOpV
ROGDO  
ROGDO±VSiFLXPOHJ\HQ
DNHWWĘVSRQWHOĘWWpVXWiQ
 
ROGDO±EHV]~UDQGyDYLDV]V]HUĦ
XWiQ
9LHWQiPYLHWQiPL
ROGDO 7XGQLYDOyN$0DJ\DU
KHO\HVtUiVV]DEiO\DL
KDV]QiODWiYDONDSFVRODWEDQ
7XGQLYDOyN$PDJ\DU
KHO\HVtUiVV]DEiO\DL
KDV]QiODWiYDONDSFVRODWEDQ
MagyarNyelvőr2018-1_TT_.indd   119 2018.03.16.   17:22:53
 $1\HOYĘUKtUHL
+HOWDLQp1DJ\(U]VpEHWU|YLGHQEHV]iPROWD]07$1\HOYWXGRPiQ\L,QWp]HWpEHQPĦN|GĘQ\HOYL
WDQiFVDGyV]ROJiODWKR]pUNH]ĘNpUGpVHNUĘO(]HNN|]|WW OHJJ\DNUDEEDQDQ\LWYDWDUWiV LOOHWYHD]
pV]V]HUĦtUiVPyGMiQDNDPHJHUĘVtWpVHV]HUHSHO-yIRJDGWDWiVDYDQDPDJ\DUi]DWRNNDOMHOHQWpVVHO
HOOiWRWWYiOWR]DWRNQDNSpOGiXONHUHNHVV]pNJ\yJ\iV]DWLVHJpGHV]N|]GHNHUHNHVV]pN J|UJĘV
V]pNÈOWDOiEDQHOPRQGKDWyKRJ\VRNYLVV]DMHO]pVpUNH]LNGH|VV]HVVpJpEHQDIHOKDV]QiOyNSR]L
WtYDQYLV]RQ\XOQDND]~MV]DEiO\]DWKR]
$WRYiEELDNEDQ+ĘQ\L(GHpV)|OGL(UYLQHOĘUHKDODGRWWNRUXNUDpVHJpV]VpJLiOODSRWXNUDYDOyWHNLQ
WHWWHOIHOPHQWpVNHWNpUWpNDM|YĘEHQDIHODGDWRNHOOiWiVDDOyO(]WDPXQNDEL]RWWViJVDMQiODWWDOiP
PHJpUWpVVHOHOIRJDGWD$PXQNDEL]RWWViJWDJMDLN|]O6LSWiU3pWHU.HV]OHU%RUEiOD$QWDOQp6]DEy
ÈJQHV7yWK(WHONDYDODPLQW3UyV]pN\*iERUDEL]RWWViJHOQ|NHV]ĦNHEEN|UEHQHJ\H]WHWWHND.LV
PDJ\DUKHO\HVtUiVFtPĦNLDGYiQ\PHJYDOyVtWiViUyO
2UYRVL1\HOYL0XQNDEL]RWWViJ
$PXQNDEL]RWWViJEDQHJ\DONDORPPDOQRYHPEHUiQWDUWRWWNLEĘYtWHWWOpVWD](/7(%|OFVp
V]HWWXGRPiQ\L.DUiQ%XGDSHVW0~]HXPNUW$,,HPHOHW-HOHQYROWDNDPXQNDEL]RWWViJ
WDJMDLYDODPLQWD0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJWDJMDLN|]O6]DWKPiUL,VWYiQ7yWK
(WHOND7yWK9DOpULDLOOHWYHPHJKtYRWWNpQW%iQNL-XGLW0HGLFLQD.|Q\YNLDGy'HPHWHUeYD6]HJHGL
(J\HWHP)DUNDVY|OJ\L)ULJ\HVQp0HGLFLQD.|Q\YNLDGy9LQF]H-XGLW6HPPHOZHLV.LDGy
1DSLUHQG
 0HJQ\LWy
 $PDJ\DURUYRVLV]DNpVWDQN|Q\YHNV]HUNHV]WpVpQHNQ\HOYLV]HPSRQWMDL
(OĘDGyN)DUNDVY|OJ\L)ULJ\HVQp0HGLFLQD.|Q\YNLDGy9LQF]H-XGLW6HPPHOZHLV.LDGy
 $PDJ\DURUYRVLQ\HOYRNWDWiViQDNNpUGpVHL±%HV]iPROy%ĘV]H3pWHU
 $0DJ\DURUYRVLQ\HOY±+HO\HVtUiVL~WPXWDWyFtPĦN|Q\YPHJEHV]pOpVH
%ĘV]H3pWHU DPXQNDEL]RWWViJHOQ|NHDPHJQ\LWyMiEDQNLHPHOWHKRJ\ LJHQ IRQWRVQDN WDUW
MD D]OpVW DPHO\ OHKHWĘVpJHW DGD V]DNPDLODJNO|QE|]Ę WHUOHWHWNpSYLVHOĘ IHOHNRUYRVRN
Q\HOYpV]HNNLDGyLV]DNHPEHUHNN|]|WWDSiUEHV]pGUH(]WN|YHWĘHQ)DUNDVY|OJ\L)ULJ\HVQp
D]pYHQWH±V]DNN|Q\YHWPHJMHOHQWHWĘKDWYDQpYHV0HGLFLQD.|Q\YNLDGyYH]pULJD]JDWyMD
WDUWRWWHOĘDGiVWDPDJ\DURUYRVLV]DNpVWDQN|Q\YHNV]HUNHV]WpVpQHNQ\HOYLV]HPSRQWMDLWpPi
EDQ.LIHMWHWWHKRJ\DEHQNLDGRWW2UYRVLKHO\HVtUiVLV]yWiUPDPiUQHPQ\~MWPHJIHOHOĘ
V]DEiO\R]iVW~MNHUHWHNUHYDQV]NVpJ
  )DUNDVY|OJ\L)ULJ\HVQpJRQGRODWDLW IRO\WDWWD9LQF]H-XGLWD6HPPHOZHLV.LDGy IĘV]HU
NHV]WĘMH9pOHPpQ\HV]HULQW LVHODYXOWPiUD]2UYRVLKHO\HVtUiVLV]yWiU pV%UHQFViQ
-iQRVV]yWiUDVHPWXGVHJtWVpJHWQ\~MWDQLKHO\HVtUiVLNpUGpVHNEHQDV]DNHPEHUHNQHN
pVDV]DNN|Q\YHNV]HUNHV]WĘLQHND]HJ\UHEĘYOĘV]DNNLIHMH]pVHNtUiVPyGMiEDQ0HJROGiV
DN|YHWNH]ĘHOYHNMHJ\pEHQV]OHWKHWKLWYDOOiVpVIHOHOĘVVpJDNDUDWLJpQ\HVVpJHJ\VpJHVVpJ
WXGiVpVWHFKQLNDDPHO\KH]V]RURVDQNDSFVROyGLND]LGĘpVDSpQ]YDODPLQWDOHONLLVPHUHWD]
DPHO\QHNV]HOOHPpEHQDV]HUNHV]WĘQHNGROJR]QLDNHOO
  $WRYiEELDNEDQDPDJ\DURUYRVLQ\HOYRNWDWiViQDNKHO\]HWpUĘOV]iPROWEH%ĘV]H3pWHUpV
'HPHWHUeYD$6HPPHOZHLV(J\HWHPHQpYHVP~OWUDWHNLQWYLVV]DDWiUJ\
  $KR]]iV]yOiVRNVRUiQ%ĘV]H3pWHUPHJIRJDOPD]WDD]WD]LJpQ\WKRJ\HJ\HWHPHVHJ\
VpJHVPDJ\DURUYRVLQ\HOYHWNHOO WHUHPWHQQN0LQGHKKH]PHJIHOHOĘV]DNPDLNHUHWHNUHYDQ
V]NVpJDPHO\QHNKiURPV]LQWMHYDQHOVĘDWiUJ\DODQGy+HO\HVtUiVL~WPXWDWyDPiVRGLN
DQ\HOYKDV]QiODWDKDUPDGLNDKHO\HVtUiVLYDODPLQWD]pUWHOPH]ĘV]yWiU
 $0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJWDJMDLQDNHOLVPHUpVHL
GtMDNNLWQWHWpVHNEDQ
$EL]RWWViJW|EEWDJMDUpV]HVOWEDQUDQJRVNLWQWHWpVEHQV]HPpO\V]HULQW+ĘQ\L(GH0D
J\DU1\HOYĘUGtMDGRPiQ\R]y0DJ\DU1\HOYĘU$ODStWYiQ\6]DWKPiUL,VWYiQ0DJ\DU1\HOYĘUGtM
DGRPiQ\R]y0DJ\DU1\HOYĘU$ODStWYiQ\7yWK(WHOND,PSORP-y]VHIGtMDGRPiQ\R]y,PSORP
MagyarNyelvőr2018-1_TT_.indd   120 2018.03.16.   17:22:53
$1\HOYĘUKtUHL
-y]VHIN|]pSLVNRODLKHO\HVtUiVLYHUVHQ\*\XOD.LYiOyYHUVHQ\IHONpV]tWĘGtM(PEHUL(UĘIRUUiVRN
0LQLV]WpULXPDÒM1HP]HGpN.|]SRQW
 (J\HEHN
$]iOODQGyEL]RWWViJ iOWDO EHQNLMHO|OW LUiQ\QDNPHJIHOHOĘHQD W|EEV]LQWĦKHO\HVtUiVV]DEi
O\R]iVPHJYDOyVtWiVD MHJ\pEHQHONpV]OW pVPHJMHOHQW D.LVPDJ\DUKHO\HVtUiV  V]DEiO\SRQW
PDJ\DUi]DWRNNDOpVSpOGiNNDO$PDJ\DUKHO\HVtUiVV]DEiO\DLNLDGiVDDODSMiQFtPĦGLGDN
WLNXVNLDGYiQ\$NDGpPLDL.LDGyDPHO\PDJ\DUi]yPLQWiNDWDGYDV]ĦNtWHWWpV WRYiEE
pV]V]HUĦVtWHWWV]DEiO\]DWNpQWVHJtWLDNLDGiVV]DEiO\DLQDNpUWHOPH]pVpW6]HU]ĘN6LSWiU3pWHU
.HV]OHU%RUEiOD7yWK(WHOND
$0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJWDJMDLNO|QE|]ĘKD]DLpVQHP]HWN|]LNRQIHUHQ
FLiNRQpVIyUXPRNRQWDUWRWWDNHOĘDGiVRNDWW|EEHNN|]|WWD]DOiEELWpPiNEDQ%ĘV]H3pWHUD6HP
PHOZHLV(J\HWHPHQRNWDWRWW$PDJ\DU RUYRVLQ\HOY WDQWiUJ\ NHUHWpEHQ*HUVWQHU.iURO\.LV
PDJ\DUV]yWiUW|UWpQHW±DXJXV]WXV0DJ\DU1\HOY0~]HXPD6iWRUDOMD~MKHO\±6]pSKD
ORP;;,,,2UV]iJRV,IM~ViJL$Q\DQ\HOYL7iERUD]$Q\DQ\HOYiSROyN6]|YHWVpJpQHNIHONpUpVpUH
$V]yWiUtUy&]XF]RU*HUJHO\$PDJ\DUQ\HOY V]yWiUD ± V]HSWHPEHU&]XF]RU*HUJHO\
HPOpNNRQIHUHQFLDD0DJ\DU1\HOYVWUDWpJLDL,QWp]HWV]HUYH]pVpEHQ+HOWDLQp1DJ\(U]VpEHW.|]
Q\HOYLpVV]DNQ\HOYLKHO\HVtUiVLNpUGpVHNDJ\DNRUODWEDQ±MDQXiU6]HQW,VWYiQ(J\HWHP
*|G|OOĘ6]DNPDLQDSV]DNQ\HOYpVV]DNIRUGtWiVWpPDN|UEHQYDODPLQW+HO\HVtUiVLJ\DNRUODWRN
FtPHQHJ\HWHPLNXU]XVDpYL WDQpYHOVĘ IpOpYpEHQ.5(%7.1\HOYWXGRPiQ\L WDQ
V]pNpQHNRNWDWyMDNpQW.HV]OHU%RUEiOD$KHO\HVtUiVLV]DEiO\]DWNLDGiVD±PiMXV
%XGDSHVW6LPRQ\L=VLJPRQGKHO\HVtUiVLYHUVHQ\.iUSiWPHGHQFHLG|QWĘ/XGiQ\L=VyILD 2QOLQH
VHJpGHV]N|]|NDKHO\HVtUiVWDQtWiViQDNV]ROJiODWiEDQ±M~QLXV3pFV7DOiONR]iVRND]
DQ\DQ\HOYLQHYHOpVEHQ$]RUYRVLKHO\HVtUiVEXNWDWyL±iSULOLV%XGDSHVWD6HPPHO
ZHLV(J\HWHP0DJ\DURUYRVLQ\HOYFNXU]XVD6RNV]tQĦQ\HOYL LVPHUHWWHUMHV]WpV .RYiFV5pND
)DO\XQD1yUDWiUVHOĘDGyNNDO±IHEUXiU%XGDSHVW7XGRPiQ\RV&VR3D&DIp6]DNQ\HOYL
KHO\HVtUiVLYiOWR]iVRND]$N+WNUpEHQNO|Q|VWHNLQWHWWHOD]RUYRVLQ\HOYUH±MDQXiU
6]HQW,VWYiQ(J\HWHP*|G|OOĘ6]DNPDLQDSV]DNQ\HOYpVV]DNIRUGtWiVWpPDN|UEHQ1\RPiUND\
,VWYiQEHPXWDWyHOĘDGiVRND]~MV]HUE±PDJ\DUV]yWiUNDSFViQ6]DEDGND%HOJUiG%XGDSHVW7yWK
(WHONDÒMKHO\HVtUiVDKDJ\RPiQ\RNMHJ\pEHQ±MDQXiU6]HQW,VWYiQ(J\HWHP*|G|OOĘ
6]DNPDLQDSV]DNQ\HOYpVV]DNIRUGtWiV WpPDN|UEHQ6]iPtWyJpSSHODNLDGiVV]ROJiODWiEDQ±
IHEUXiU*\XOD,PSORP-y]VHIN|]pSLVNRODLKHO\HVtUiVLYHUVHQ\.iUSiWPHGHQFHLG|QWĘ
ÒMMHOHQVpJHNDKHO\HVtUiVEDQ±M~OLXV%DODVVDJ\DUPDW%HV]pOQLQHKp]±.|UYH]HWĘN
.iUSiWPHGHQFHLDQ\DQ\HOYLWiERUD
2V]WiO\N|]LMHOOHJpEĘODGyGyDQDEL]RWWViJWDJMDLDNWtYDQWHYpNHQ\NHGQHNPiVDNDGpPLDLEL]RWWVi
JRNKD]DLpVQHP]HWN|]LWXGRPiQ\RVWHVWOHWHNV]HUYH]HWHNPXQNiMiEDQ(]WPXWDWMDEHD]DOiEEL
N|]HOVHPWHOMHVIHOVRUROiV+RUYiW7XGRPiQ\RVpV0ĦYpV]HWL$NDGpPLD1\RPiUND\,VWYiQOHYH
OH]ĘWDJ07$$Q\DQ\HOYQN(XUySiEDQ(OQ|NL%L]RWWViJD.LVV-HQĘHOQ|N%ĘV]H3pWHU.HV]
OHU%RUEiOD9DMQD=ROWiQWDJRN07$1\HOYWXGRPiQ\L%L]RWWViJ7ROFVYDL1DJ\*iERUHOQ|N
*HUVWQHU.iURO\WLWNiU*yV\0iULD.HV]OHU%RUEiOD.LVV-HQĘ1\RPiUND\,VWYiQ3UyV]pN\
*iERU6LSWiU3pWHUWDJRN$ONDOPD]RWW1\HOYpV]HWL0XQNDEL]RWWViJ*yV\0iULD3UyV]pN\*iERU
WDJRN0DJ\DU1\HOYpV]HWL0XQNDEL]RWWViJ*yV\0iULD+HOWDLQp1DJ\(U]VpEHW6LSWiU3pWHU
7ROFVYDL1DJ\*iERU7yWK9DOpULDWDJRN6]yWiUL0XQNDEL]RWWViJ,WW]pV1yUDWLWNiU*HUVWQHU
.iURO\1\RPiUND\,VWYiQ3UyV]pN\*iERUWDJRN)|OGUDM]LQpYEL]RWWViJ*HUVWQHU.iURO\.HV]
OHU%RUEiOD WDJRN0DJ\DU1\HOYWXGRPiQ\L7iUVDViJ.LVV -HQĘ HOQ|N1\RPiUND\ ,VWYiQpV
6]DWKPiUL,VWYiQDOHOQ|N|N.HV]OHU%RUEiODDPDJ\DUQ\HOYpV]HWLV]DNRV]WiO\HOQ|NH$QWDOQp
6]DEyÈJQHVDPDJ\DUWDQiULWDJR]DWYH]HWĘMH*HUVWQHU.iURO\*yV\0iULD7ROFVYDL1DJ\*i
ERUYiODV]WPiQ\LWDJRNYDODPLQWW|EEHNN|]|WW+HOWDLQp1DJ\(U]VpEHW/DF]Ny.ULV]WLQD5DiW]
-XGLW7yWK(WHONDWDJRN
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7RYiEELQ\HOYpV]HWLNXWDWiVRNKR]NDSFVROyGyEL]RWWViJRNWHVWOHWHNDPHO\HNEHQMHOHQYDQQDN
D0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJWDJMDL3UyV]pN\*iERUHOQ|NHD]07$1\HOYWXGR
PiQ\L,QWp]HW.OVĘ7DQiFVDGy7HVWOHWpQHND0DJ\DU$ONDOPD]RWW1\HOYpV]HNpV1\HOYWDQiURN
(J\HVOHWpQHND1HP]HWN|]L1\HOYpV]HWL'LiNROLPSLD0DJ\DU%L]RWWViJiQDNDOHOQ|NHD0DJ\DU
1\HOY7HUPLQROyJLDL7DQiFViQDN WDJMDD]$VVRFLDWLRQIRU&RPSXWDWLRQDO/LQJXLVWLFVQHP]HWN|
]LWiUVDViJQDN*yV\0iULDDOHOQ|NHD0DJ\DU)RQHWLNDL)RQLiWULDLpV/RJRSpGLDL7iUVDViJQDN
IĘWLWNiUNpQWWHYpNHQ\NHGLND],QWHUQDWLRQDO6RFLHW\RI3KRQHWLF6FLHQFHVV]HUYH]HWEHQWDJMDD]
$NXV]WLNDL.RPSOH[%L]RWWViJQDNYDODPLQWD],QWHUQDWLRQDO3KRQHWLF$VVRFLDWLRQWiUVDViJQDN/X
GiQ\L=VyILD WLWNiULIHODGDWRNDWOiWHOD]07$1\HOYKHO\HVVpJL7DQiFVDGy7HVWOHWpEHQH]XWyEEL
WHVWOHWEHQ WHYpNHQ\NHGLN+HOWDLQp1DJ\(U]VpEHW LVDNLH WHVWOHWPHOOHWWYiODV]WPiQ\L WDJMDD]
$Q\DQ\HOYiSROyN6]|YHWVpJpQHNLOOHWYHDODStWyWDJMDD7HUPLQL(J\HVOHWQHN7yWK9DOpULDWDJMD
D],QWHUQDWLRQDO&RXQFLORI2QRPDVWLF6FLHQFHVYH]HWĘWHVWOHWpQHN
$N|YHWNH]Ę QHPQ\HOYpV]HWL NXWDWiVRNKR]N|WĘGĘSpOGiN D0DJ\DU1\HOYL2V]WiO\N|]LÈOODQ
Gy%L]RWWViJWHYpNHQ\VpJpQHNLQWHUGLV]FLSOLQDULWiViWLOOHWYHVRNV]tQĦVpJpWLJD]ROMiN%ĘV]H3pWHU
DODStWyMDpVHOQ|NHD](XUySDL1ĘJ\yJ\iV]DWL5iN$NDGpPLiQDNDODStWyMDpV|U|N|VWLV]WHOHWEHOL
HOQ|NHD0DJ\DU1ĘJ\yJ\iV]2QNROyJXVRN7iUVDViJiQDNYDODPLQWD0DJ\DU0pKQ\DNNyUWDQLpV
.ROSRV]NySRV7iUVDViJQDN3yFV7DPiVWDJMDD],QWHUQDWLRQDO$VVRFLDWLRQRI%U\RORJLVWD]$PHUL
FDQ%U\RORJLFDO6RFLHW\YDODPLQWD%ULWLVK%U\RORJLFDO6RFLHW\QHP]HWN|]LWiUVDViJRNQDN3UyV]p
N\*iERUHOQ|NHD7iUVDGDORPpV%|OFVpV]HWWXGRPiQ\L.ROOpJLXPQDN1.),+D%RO\DL-iQRV
.XWDWiVLgV]W|QGtM.XUDWyULXPiEDQNO|QE|]ĘWHUOHWHNHQOiWHOIHODGDWRNDW.LVV-HQĘ6LSWiU3pWHU
pV7yWK9DOpULD
$EL]RWWViJIRQWRVQDNWDUWMDDKDWiURQW~OLPDJ\DUWXGRPiQ\RVpOHWWHOYDOyNDSFVRODWRNHUĘVtWpVpW
7DJMDLN|]OW|EEHQYDQQDNMHOHQKDWiURQW~OLIHOVĘRNWDWiVLLQWp]PpQ\HNWXGRPiQ\RVEL]RWWViJDLEDQ
NXWDWyFVRSRUWMDLEDQUpV]WYHV]QHNDKDOOJDWyNRNWDWiViEDQ$EL]RWWViJNLHPHOWIHODGDWiQDNWHNLQWL
DILDWDORNNDO YDOyNDSFVRODWWDUWiVWDWHKHWVpJJRQGR]iVW7DJMDLN|]OW|EEHQtJ\SpOGiXO$QWDOQp
6]DEyÈJQHV+HOWDLQp1DJ\(U]VpEHW.HV]OHU%RUEiOD/DF]Ny.ULV]WLQD3UyV]pN\*iERU5DiW]
-XGLW7yWK(WHONDiOODQGyV]HUYH]ĘLpVUpV]WYHYĘLRO\DQILDWDORN V]iPiUDUHQGH]HWWKD]DLpVQHP
]HWN|]LYHUVHQ\HNQHNPLQWSpOGiXOD],PSORP-y]VHIYDJ\D6LPRQ\L=VLJPRQGKHO\HVtUiVLYHUVHQ\
D](|WY|V-y]VHIRUV]iJRVN|]pSLVNRODLV]yQRNYHUVHQ\D.RVVXWKV]yQRNYHUVHQ\D1DJ\-%pOD
RUV]iJRVKHO\HVtUiVLYHUVHQ\D]RUV]iJRVN|]pSLVNRODLWDQXOPiQ\LYHUVHQ\YDJ\DQHP]HWN|]LQ\HO
YpV]HWLGLiNROLPSLD$EL]RWWViJWDJMDLIRO\DPDWRVDQWHYpNHQ\NHGQHNDWXGRPiQ\RVXWiQSyWOiVQH
YHOpVpEHQDIHOVĘIRN~NpS]pVEHQD3K'NpS]pVEHQpVD]DNDGpPLDLILDWDO NXWDWyNWiPRJDWiViEDQ
$EL]RWWViJLWDJRNN|]OW|EEHQNO|QE|]ĘHJ\HWHPHNHQKDELOLWiFLyVEL]RWWViJRNpVGRNWRULLVNROiN
WDJMDLW|EEHVHWEHQYH]HWĘLtJ\SpOGiXO*yV\0iULD.HV]OHU%RUEiOD.LVV-HQĘ1\RPiUND\,VWYiQ
3UyV]pN\*iERU6LSWiU3pWHU7ROFVYDL1DJ\*iERU7yWK9DOpULD3K'WpPDYH]HWĘN7'.GROJR
]DWRNLUiQ\tWyLV]DNLUiQ\~V]DNGROJR]DWRNYH]HWĘLUHQGV]HUHVHQOiWQDNHORSSRQHQVLEL]RWWViJL
WDJViJLIHODGDWRNDWNXWDWyFVRSRUWRNDWNRQIHUHQFLiNDWV]HUYH]QHN3K'KDOOJDWyNpVILDWDO NXWDWyN
UpV]YpWHOpYHO$EL]RWWViJ±IĘNpQW+HOWDLQp1DJ\(U]VpEHWDNWLYLWiViQDNN|V]|QKHWĘHQ±MyNDSFVR
ODWRNDWiSROD]$Q\DQ\HOYiSROyN6]|YHWVpJpYHODPHO\LIM~ViJLWDJR]DWWDOLVUHQGHONH]LN
$EL]RWWViJ W|EE WDJMDYDQ MHOHQNO|QE|]Ę WXGRPiQ\RV IRO\yLUDWRN V]DNODSRNSHULRGLNiN V]HU
NHV]WĘEL]RWWViJiEDQ7|EEHNN|]|WWD0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJIRO\yLUDWiQDN
D0DJ\DU1\HOYĘUQHNDV]HUNHV]WĘEL]RWWViJiEDQWHYpNHQ\NHGLN.HV]OHU%RUEiODyWDIĘV]HU
NHV]WĘ+HOWDLQp1DJ\(U]VpEHW/DF]Ny.ULV]WLQD7ROFVYDL1DJ\*iERU$0DJ\DU1\HOYWXGRPi
Q\L7iUVDViJiOWDOPHJMHOHQWHWHWW0DJ\DU1\HOYV]HUNHV]WĘEL]RWWViJiQDNWDJMDL.LVV-HQĘ*HUVWQHU
.iURO\1\RPiUND\,VWYiQ6LSWiU3pWHU6]DWKPiUL,VWYiQ$0DJ\DU2UYRVL1\HOYFtPĦIRO\yLUDW
QDNDODStWyIĘV]HUNHV]WĘMH%ĘV]H3pWHUDV]HUNHV]WĘEL]RWWViJQDNSHGLJWDJMDL.HV]OHU%RUEiOD.LVV
-HQĘ/DF]Ny.ULV]WLQD/XGiQ\L=VyILD 3UyV]pN\*iERU7RYiEEi±$FWD/LQJXLVWLFD+XQJDULFD
6LSWiU3pWHUDV]HUNHV]WĘEL]RWWViJWDJMD$ONDOPD]RWW1\HOYWXGRPiQ\*yV\0iULDpV3UyV]pN\*i
ERUDV]HUNHV]WĘEL]RWWViJWDJMDL$Q\DQ\HOYSHGDJyJLD$QWDOQp6]DEyÈJQHVIĘV]HUNHV]WĘ/DF]Ny
.ULV]WLQD7yWK(WHONDDV]HUNHV]WĘEL]RWWViJWDJMDL%HV]pGNXWDWiV*yV\0iULDIĘV]HUNHV]WĘ6LSWiU
3pWHUV]HUNHV]WĘEL]RWWViJLWDJeGHV$Q\DQ\HOYQN+HOWDLQp1DJ\(U]VpEHWDV]HUNHV]WĘEL]RWWViJ
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WDJMD)LQQR8JULF/DQJXDJHVDQG/LQJXLVWLFV6LSWiU3pWHUDV]HUNHV]WĘEL]RWWViJWDJMD.URDWRORJL
MD1\RPiUND\,VWYiQDV]HUNHV]WĘEL]RWWViJWDJMD/H[LNRJUi¿DLI]HWHN*HUVWQHU.iURO\3UyV]pN\
*iERU0DJ\DUWDQtWiV5DiW]-XGLWDV]HUNHV]WĘEL]RWWViJWDJMD1pYWDQLeUWHVtWĘ*HUVWQHU.iURO\
/DF]Ny.ULV]WLQD7yWK9DOpULDDV]HUNHV]WĘEL]RWWViJWDJMDL6WXGLD6ODYLFD$FDGHPLDH6FLHQWLDUXP
+XQJDULFDH1\RPiUND\,VWYiQIĘV]HUNHV]WĘ(PHOOHWW3UyV]pN\*iERUWDJMDD]$FURVV/DQJXDJHV
DQG&XOWXUHV WDQiFVDGy WHVWOHWL WDJD)RUGtWiVWXGRPiQ\ D0DJ\DU7HUPLQROyJLDYDODPLQW
D-HGOLN/DERUDWRULHV5HSRUWV V]HUNHV]WĘEL]RWWViJiQDN7yWK9DOpULDSHGLJ$0DJ\DU1pYDUFKt
YXP.LDGYiQ\DLVRUR]DWD+HO\QpYW|UWpQHWL7DQXOPiQ\RND0DJ\DU1\HOYMiUiVRND]2QRPDVWLFD
8UDOLFD'HEUHFHQ±+HOVLQNLV]HUNHV]WĘEL]RWWViJiQDN*yV\0iULDV]HPpO\pKH]RO\DQMHOHVWXGR
PiQ\RV IRO\yLUDWRNN|WĘGQHNPpJPLQW7KH3KRQHWLFLDQ DPHO\QHN IĘV]HUNHV]WĘMH D] ,QWHUQD
WLRQDO-RXUQDORIWKH3KRQHWLF$VVRFLDWLRQLOOHWYHD*RYRUDPHO\HNQHNV]HUNHV]WĘEL]RWWViJLWDJMD
$EL]RWWViJPiVDNDGpPLDLRV]WiO\DLQDNNpSYLVHOĘLRO\DQUDQJRVQHP]HWN|]LpVKD]DLQHPQ\HOYp
V]HWLIRO\yLUDWRNV]HUNHV]WĘEL]RWWViJiEDQLVMHOHQYDQQDNPLQWSpOGiXOD%ĘV]H3pWHUIĘV]HUNHV]Wp
VpYHOPHJMHOHQĘ(XURSHDQ-RXUQDORI*\QDHFRORJLFDO2QFRORJ\LOOHWYH1ĘJ\yJ\iV]DWL2QNROyJLD
YDJ\D%U\RORJLFDO7LPHVDPHO\QHNURYDWYH]HWĘMHD]$FWD%LRORJLFD3ODQWDUXP$JULHQVLVD]$FWD
%RWDQLFD+XQJDULFDD3ROLVK%RWDQLFDO-RXUQDOpVD-RXUQDORI3ODQW'HYHORSPHQWDPHO\HNQHN
V]HUNHV]WĘEL]RWWViJLWDJMD3yFV7DPiVWRYiEEiD*HRGp]LDpV.DUWRJUi¿DFtPĦIRO\yLUDWDPHO\QHN
V]HUNHV]WĘEL]RWWViJLWDJMDOHWWEDQ*HUFViN*iERU
$EL]RWWViJWDJMDLQDNpYLSXEOLNiFLyLN|]ODPiUHPOtWHWW.LVPDJ\DUKHO\HVtUiVV]D
EiO\SRQWPDJ\DUi]DWRNNDOpVSpOGiNNDO$PDJ\DUKHO\HVtUiVV]DEiO\DLNLDGiVDDODSMiQFtPĦ
PXQNiQNtYOD]DOiEELDNHPHOKHWĘNNL
Ɣ *HUFViN*iERU$U|YLGpVWHOMHViOODPQHYHNKDV]QiODWiUyO.OJ\L6]HPOH±
Ɣ +HOWDLQp1DJ\(U]VpEHW$Q\HOYLWDQiFVDGiVPLQWD]DQ\DQ\HOYLQHYHOpVpVN|]PĦ
YHOĘGpVOHKHWĘVpJH,Q.DV%HQFHV]HUNÄ6]DYDGQHIHOHGG´7DQXOPiQ\RN%iQUpWL
=ROWiQWLV]WHOHWpUH07$1\HOYWXGRPiQ\L,QWp]HW%XGDSHVW±
Ɣ +HOWDLQp1DJ\(U]VpEHW.|]Q\HOYLpVV]DNQ\HOYLKHO\HVtUiVLNpUGpVHNDJ\DNRU
ODWEDQ,Q)DWD,OGLNy±9HUHVQp9DOHQWLQ\L.OiUDV]HUN7DQXOPiQ\RNDV]DNIRUGtWiV
pVDIRUGtWyNpS]pVDNWXiOLVWpPiLUyO6]HQW,VWYiQ(J\HWHP7iUVDGDORPWXGRPiQ\LpV
7DQiUNpS]Ę,QWp]HW*|G|OOĘ±
Ɣ /XGiQ\L=VyILD 6]DNQ\HOYLKHO\HVtUiVLYiOWR]iVRND]$N+WNUpEHQNO|Q|V
WHNLQWHWWHOD]RUYRVLQ\HOYUH,Q)DWD,OGLNy±9HUHVQp9DOHQWLQ\L.OiUDV]HUN7DQXO
PiQ\RNDV]DNIRUGtWiVpVDIRUGtWyNpS]pVDNWXiOLVWpPiLUyO6]HQW,VWYiQ(J\HWHP7iUVD
GDORPWXGRPiQ\LpV7DQiUNpS]Ę,QWp]HW*|G|OOĘ±
Ɣ 3yFV7DPiVWXGRPiQ\RVSXEOLNiFLyQHP]HWN|]LIRO\yLUDWRNEDQ
Ɣ 6LSWiU3pWHU9pOHNHGpVHND]DQJROKHO\HVtUiVUyO,Q.DV%HQFHV]HUNÄ6]DYDG
QHIHOHGG´7DQXOPiQ\RN%iQUpWL=ROWiQWLV]WHOHWpUH07$1\HOYWXGRPiQ\L,QWp]HW%X
GDSHVW±
Ɣ 7yWK(WHONDÒMKHO\HVtUiVDKDJ\RPiQ\RNMHJ\pEHQ,Q)DWD,OGLNy±9HUHVQp
9DOHQWLQ\L.OiUDV]HUN7DQXOPiQ\RNDV]DNIRUGtWiVpVDIRUGtWyNpS]pVDNWXiOLVWpPiL
UyO6]HQW,VWYiQ(J\HWHP7iUVDGDORPWXGRPiQ\LpV7DQiUNpS]Ę,QWp]HW*|G|OOĘ±
$EL]RWWViJWDJMDLQDNpYLWHYpNHQ\VpJpWQHPWHOMHVN|UĦHQPpJD]DOiEELDNV]HPOpOWHWLN
Ɣ +HOWDLQp1DJ\(U]VpEHWV]HPpO\pKH]N|WĘGLND]07$1\HOYWXGRPiQ\L ,QWp]HWpEHQ
DQ\HOYLWDQiFVDGyV]ROJiODWIRO\DPDWRVPĦN|GWHWpVHDWDQDFV#Q\WXGPWDKXFtPHQHVH
WHQNpQWSRVWDLOHYHOH]pVHQNHUHV]WO$]HPDLOHNV]iPDEDQQDSLiWODJEDQ±
HEEĘO±KHO\HVtUiVLDW|EELQ\HOYKDV]QiODWLNpUGpVPHJYiODV]ROiVDN|]KLYDWDORNQDN
LQWp]PpQ\HNQHNFpJHNQHNPDJiQHPEHUHNQHN+HO\HVtUiVLNpUGpVHNNHONDSFVRODWRV
V]DNYpOHPpQ\HNtUiVEHOLiOOiVIRJODOiVRNNpV]tWpVH±$EHQPHJMHOHQWÄ~MKHO\HV
tUiVLV]DEiO\]DW´D]$N+PHJLVPHUpVpUHpVpUYpQ\HVtWpVpUH±NO|Q|VHQDQ\LOYiQRV
ViJHOpNHUOĘV]|YHJHNHVHWpEHQ±MHOHQWĘVWiUVDGDOPLpVV]DNPDLLJpQ\YROWEDQ
0LQWHJ\±tUiVEHOLNpUGpVpVWHOHIRQKtYiVLUiQ\XOWDMHOHQOHJLV]DEiO\]DWRWpULQWĘ
NRQNUpWYiOWR]iVRNUD
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 $1\HOYĘUKtUHL
Ɣ .HV]OHU%RUEiODpV6LSWiU3pWHUUpV]YpWHOpYHONHUHNDV]WDOEHV]pOJHWpV]DMORWWDKHO\HVtUiV
UyODPDJ\DUKHO\HVtUiVV]DEiO\UHQGV]HUpUĘOpVOHJXWyEELYiOWR]iVDLUyOD]0.%3URIHV]
V]RUL.OXEMiEDQ
Ɣ /XGiQ\L=VyILD NpWDONDORPPDOV]HUHSHOWQ\HOYLLVPHUHWWHUMHV]WpVVHOIRJODONR]yWHOHYt]L
yVPĦVRUEDQ$'XQD7HOHYt]Ly&VDOiGEDUiWLOOHWYHD]0)HOVĘVFtPĦPĦVRUiEDQLV
PHUWHWWHDIĘEEKHO\HVtUiVLYiOWR]iVRNDWEHPXWDWWDDKHO\HVLUDVPWDKXRQOLQHWDQiFVDGy
SRUWiOW$6]|YHJNRYiFVEORJV]iPiUDLQWHUM~NpV]OWDKHO\HVtUiVLV]DEiO\]DWUyODYiO
WR]iVRNUyO$]LQWHUM~DEORJHJ\LNOHJQDJ\REEQp]HWWVpJĦEHMHJ\]pVHOHWW8J\HQH]HQ
LQWHUM~PHJMHOHQWD5HJJHOLÒMViJFtPĦHUGpO\LQDSLODSEDQLVÈOODQGyYHQGpJD/iQFKtG
5iGLyHJ\LNQ\HOYLLVPHUHWWHUMHV]WpVVHOIRJODONR]yPĦVRUiEDQDKROW|EEHNN|]|WWKH
O\HVtUiVLpVHJ\pEQ\HOYpV]HWLNpUGpVHNNHOIRJODONR]LN
Ɣ 1\RPiUND\,VWYiQOHNWRUDLOOHWYHUHFHQ]HQVHD]~MV]HUE±PDJ\DUV]yWiUQDN
Ɣ 6LSWiU3pWHUDSURJUDPEL]RWWViJWDJMDNpQWPĦN|G|WWN|]UHD7KLUWHHQWK2OG:RUOG&RQIHU
HQFHLQ3KRQRORJ\2&3QHP]HWN|]LNRQIHUHQFLiQ%XGDSHVWMDQXiU±
2O\DQIRO\yLUDWRNNLDGyNUHQGH]YpQ\HNV]iPiUDYpJ]HWWOHNWRULIHODGDWRNDWPLQW$FWD
/LQJXLVWLFD+XQJDULFD$NDGpPLDL.LDGy(YHQ<HDUERRN(/7(0DJ\DUKHO\HVtUi
VLV]yWiU$NDGpPLDL.LDGy0DJ\DURUYRVLQ\HOY+HO\HVtUiVL~WPXWDWy07$2UYRVL
1\HOYL0XQNDEL]RWWViJD7DQXOPiQ\RN%iQUpWL=ROWiQWLV]WHOHWpUH07$1\HOYWXGRPiQ\L
,QWp]HWH/LQJ'RN1\HOYpV]GRNWRUDQGXV]RN2UV]iJRV.RQIHUHQFLiMD'HEUHFHQL(J\H
WHPL.LDGyWRYiEEi3KRQRORJ\&DPEULGJH8QLYHUVLW\3UHVV/LQJXLVWLF9DULDWLRQ-RKQ
%HQMDPLQV&RPSUHKHQVLYH*UDPPDU5HVRXUFHV+XQJDULDQ-RKQ%HQMDPLQV
Ɣ 7yWK9DOpULDNRRUGLQiWRUDDWK,QWHUQDWLRQDO&RQJUHVVRI2QRPDVWLF6FLHQFHVNRQJ
UHVV]XVV]HUYH]ĘEL]RWWViJiQDN$KiURPpYHQWHVRUUDNHUOĘNRQJUHVV]XVW0DJ\DURUV]i
JRQHOVĘ t]EHQUHQGH]LNPHJHUUHDUHQGH]pVL MRJRWD'HEUHFHQL(J\HWHPQ\HUWHHO
$NRQJUHVV]XVDXJXV]WXViEDQOHV]DEHpUNH]HWWMHOHQWNH]pVHNDODSMiQRUV]iJEyO
PLQWHJ\IĘUpV]YpWHOpYHO
$0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJpYLWHYpNHQ\VpJpQHNEHPXWDWiVDN|]HOVHP
WHOMHVDIHQWL|VV]HIRJODOyYDO$EHPXWDWRWWUpV]OHWHNDEL]RWWViJLWDJRNWiUVDGDOPLV]HUHSYiOODOiViUD
pVDWXGRPiQ\RVpOHWEHQIRO\WDWRWWWHYpNHQ\VpJpUHDGQDNSpOGiWD]WLJD]ROYDKRJ\D0DJ\DU1\HOYL
2V]WiO\N|]LÈOODQGy%L]RWWViJYiOWR]DWODQIHOHOĘVVpJJHOLJ\HNV]LNHOOiWQLIHODGDWiWpV~MDEEFpORNDW
NLMHO|OYHW|UHNV]LNDPDJ\DUQ\HOYpUWpNHLQHNPHJĘU]pVpUH
 7yWK(WHOND
 WLWNiU
 0DJ\DU1\HOYL2V]WiO\N|]LÈOODQGy%L]RWWViJ
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